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Case Studies

Investment in the case: €200M
Company: Glovo

Total investors count: 35
Geography of investors: 12

Location: 24 countries

Sector: Food Delivery

Valuation
(MCADP)

€2M Venture Round

€140K raised in
an Angel Round

Mar, 2015 Nov, 2015 Dec, 2015

All Rights Reserved ©

— SeayaVentures

£5M Series A

Aug, 2016

LAKE
STAR

STONEWEG ()

€100M

Corporate Round

MUBADALA
€150M Series E

LAKE

m -

€150M Series D
Rakuten
C,- CATHAY
— SeayaVentures

Rakuten

‘ © CATHAY
INNOVATION

€115M Series C

£30M Series B

Sep, 2017 Jul 2018 Apr, 2019 Dec, 2019

Investment Company

Value of the company valuation increase

upon investment: €0.3B 6.6X

€450M at Series F

LUXOR CAPITAL

Acquired by ﬁ

Investment Horizon

Delivery Hero

Jan, 2021 Mar, 20277

Exit

Value of the company
upon exit: €2.3B
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Glovo

Year Investors Countries
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‘ ‘ FINANCIERE y N :
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2018 Of AmRost . Ventures
MOVING CAPITAL korelya i
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Shpeavor i (>) DRAKE bossanovaz
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Case Studies

Investment in the case: €10M
Company: J deliveroo

Total investors count: 3]
Geography of investors: 9

Location: United Kingdom

T.Rowel’ricecm

INVEST WITH CONFIDENCE

DST

GLOBAL

GENERAL @ CATALYST

N LY
Sector: Food Delivery .
<>
ca
— = Ind
4(__)0 < — \?er?t}flres
33
0
> €63M Series C
Accel |
€23M Series B
= Index |
= Ventures
hoxton ventures
€4M raised in a Series A round
C
June, 2014 Jan, 2015 Jul, 2015

All Rights Reserved ©

DST
€249M Series E
€90M Series D
€1.8B
€0.9B
Nov, 2015 Aug, 2016 Sep, 2017

Investment
Value of the company

upon investment: €1.3B

%Fide’i 4 £513M Series G
€428M Series F

amazon
~—

Investment Horizon

Nov, 2017 May, 2019

Company
valuation increase
5.8x

€152M Series H

[D]Durable

INVESTMENTS

Jan, 2021

Exit

€8.8B

€1.7B IPO

Mar, 2021

Value of the company
upon exit: €8.8B
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Deliveroo

Year Investors Countries
—=— Ind <
204 B =0, hoxton ventures &= I
<»
+hummingb”d Accel capital I Hermes GPE ‘ 1 12 &
2015 -
@]+ 14 DST  FUTURE
GLOBAL FIFTY 6 4 ‘ '
° = A‘ b
2016 seNerAL G catayst  14\\/  FELIX CAPITAL S &8> == % ‘ ' A
SEVEN GLOBAL s & . - -
o 4 INVESTMENTS T.RowePrice’ i ronciiiocuve g %E’sdme!’g 4 ‘ ' &=
2019 amazon &
2021 Durable _ﬁ ﬁ_ .
CAPITAL PARTNERS VENTURES Delivery Hero ~
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Case Studies

Investment in the case: €5M

Company: Owlet

Total investors count: 35 @%Fidelily

— INVESTMENTS

Geography of investors: 4 £€110M Post-IPO Equity

Location: United States

(I

Sector: Health Care, Software

TRILOGY

€14M Series B

E > Te €0.9B

formation | 8

Valuation
(MCAP)

€6M Series A
- TRILOGY
B R/GA Accelerator €1M Seed Round £20M Series B
eries
techstars |

€90K raised in a Seed Round

® @ Investment Horizon

Dec, 2013 Apr, 2014 Aug, 2015 Nov, 2016 May, 2018 Jul, 2021

Investment Company Exit

Value pf the company valuation increase Value of the company
upon investment: €35M 247X upon exit: €0.9B
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Owlet

Year Investors Countries
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2013 techstars BR/GA Accelerator @) 37 ANGELS

2014 ? s g MY CIC O sranoproect SAzmute ALBUM
VENTURES vV C
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(I
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2015 CERVICE formation ‘ 8 ; CE' PSE $ Compound @3 CARPEDIEN @
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2016 T R I LOGY PIE:{RJI;JSS m National Institutes INTEGRAL P— I | ’ icl\)féllg:\gél/ alexa fUﬂd 9‘ T
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2018 ~ELION IPDapz’ta[

VENTURE PARTNERS

(I

&8 OrbiMed NEUBERGER | BERMAN :

« ¢ / Healthcare Fund Management |-<g investments

LN P T M C O
Janus Henderson €2 Fidelity

INVESTORS

A
\4

2021

A
vl

INVESTMENTS
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Case Studies

Investment in the case: €10M

company: Wefox

TARGET
. (D GLOBAL
Total investors count: 40
€530M Series C
Geography of investors: 16 '
Location: Germany
Sector: InsurTech . _,
SP
MUBADALA
(D TARGET
GLOBAL €110M Series B
- - -
C QA .
2 < €20M Series A |
5 Y | =
=3 Munich RE =
> — ventures |
€20M Series A ;
€100M Series B
£€5M raised in a Seed Round
OMERS  Ventures
Jul, 2015 Jan, 201 .@ Sep, 2016 Jan, 2017 Mar, 2019 Dec, 2019 Jun, 2021
Company
Ll valuation increase
Value of the company
17.0X

upon investment: €250M
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£530M Series C

MUBADALA

July, 2022
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Weftox

Year Investors Countries
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2016
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2019
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FUND iInvestments <
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Partners Group /RN § S Merian A lightrock @ JUPITER 3l 14 —
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Case Studies

Investment in the case: €5V
Company:
Total investors count: 20
Geography of investors: 6

Location: United Kingdom

frog

capital

Rakuten Capital

€17M Series C

Rakuten

€14M Venture Round

€18M Series B

. ] LY
Sector: FinTech <D
Ce——
O Q
&S
=23
T <
>
GREYCROFT
£8M Series A

€0.8M raised in a Seed Round

Sep, 2013 Mar, 2014
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Jun, 2015

May, 2016 May, 2018

Investment

Value of the company
upon investment: €85M

European
Investment
Bank

€20M Debt Financing

Acquired by @ papayaglobal

Investment Horizon

Feb, 2020 Mar, 2022
Company Exit
valuation increase Value of the company

upon exit: €200M

1.4X
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AZIMOo

Year Investors Countries
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Case Studies

Investment in the case: €10M
company: McMakler
Total investors count: 16
Geography of investors: 6

Location: Germany

ISRAEL
I G P GROWTH
PARTNERS

Sector: PropTlech
TARGET
CD GLO%AL
frog .
capital €52M Series C
frog -

€16.0M Series B

Valuation
(MCAP)

£8.5M Series

/epiton

€0.8M raised in a Seed Round

Feb, 2016

Jun, 2016 May, 2017 Oct, 2018

Oct, 2019

Investment

Value of the company
upon investment: €250M

All Rights Reserved ©

Balderton.

€20M Secondary Market

Oct, 2019

Company
valuation increase
2.2X

ISRAEL
I G P GROWTH
PARTNERS

WARBURG PINCUS

€£42M Series D

€50M Venture Round

WARBURG PINCUS

‘ BAILLIE GIFFORD

Nov, 2020 Jan, 2022
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McMakler

Year Investors Countries

2015 Ap iton e HEIL%%?UI;TEI\ST ; - —
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Case Studies

Investment in the case: €10M
Company: @ sennder
Total investors count: 19
Geography of investors: 8

Location: Germany

Sector: Logistic .

Valuation
(MCAP)

Series A

LAKE
STAR

€70M Series C

HV

CARPITAL

Series A
Seed Round
Aug, 2015 Jun, 2016

All Rights Reserved ©

Apr, 2017

Accel
Project A
€30M Series B :
Series A @
Feb, 2018 Dec, 2018 Oct, 2019

Investment

Value of the company
upon investment: €450M

({) FIEGE

£€160M Series D

€80M Series D

‘ BAILLIE GIFFORD

Aug, 2020 Jun, 2021

Company
valuation increase
1.7X
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Sennder

Year Investors Countries
2016 &
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Team

Roman lvaniuk Maksym Koretskiy

Managing Partner CEO, Managing Partner

12+ years of experience in M&A (LBO, private placement) and IPO 20+ years of experience in finance,

50+ closed deals (VC, PE, pre-IPO, IPO) Investment banking and wealth management

$1B+ total closed deals value 50+ closed deals

$300M+ under management $500M+ under management

- Experience in fundraising, fund management, market research, - Expertise in managing multi-asset portfolios of stocks, bonds
fundamental analysis and business value creation strategy and structured products and overseeing the investment strategy

- Hands-on in growing portfolio companies and expanding its global presence - Extensive experience in the formation, development

- Served on boards of directors and other managing bodies and promotion of banks, insurance companies, brokerage firms,
of portfolio companies of the funds. Founder and Managing Partner of GR Capital, pension, hedge funds and startups around the world

exited in 2021 after fund’s creation and formation from scratch

Off  f] CONCORDE i | WARBURG PINCUS % BARCLAYS

’

LA VNN
HR

THIRD ROME TLATINUM CAPITAL

mERy
AERAN
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Disclaimer

This material is presented for information purposes only, is not intended and should not be interpreted

as advertising of any services in the territory of the relevant jurisdiction. The Blackshield Capital Group and/or its
affiliates, consultants, directors, partners and employees, including those involved in the preparation and release of this
material, do not give any assurances or guarantees with respect to the fairness, reliability or completeness of the
information contained in this material, including without limitation with regard to factual information obtained from
public sources, which the Blackshield Capital Group considered reliable; and are not responsible for the possible
conseguences of the use by customers of the information contained in thematerial, as well as the applicability of this
material for the specific purposes and tasks of the recipient of this material. This material is not and can not be
considered as a strategic, investment, financial, legal, tax and/or other advice. The information presented in this material
may be amended, updated, revised and supplemented without the responsibility of the Blackshield Capital Group to
notify the recipient of this material about such changes, updates and additions. This material is not an offer to conclude
an agreement (offer) for the provision of services or any other agreement, or is not an analytical material. The services of
the Blackshield Capital Group are performed exclusively on the basis of an agreement concluded

with the client in accordance with applicable law. The Blackshield Capital Group will not provide services to any
potential client, if such activity contradicts the applicable legislation that

regulates the activity of such a client.

The term "Blackshield" used in this material refers to several independent companies operating under the trademark
"Blackshield". Regardless of any other statements contained in this material, the fact of carrying out activities under the
trademark "Blackshield" is not grounds for recognizing the mentioned companies (all or any of them) as affiliated
persons, members of the same group of persons, members of a simple partnership, companies, related agency
relations, subsidiaries or affiliates, or grounds for recognizingthe fact of the creation of a tax representation of any of
these companies in jurisdictions other than that in which such company was established, registered and carries out
activities. Each of these companies is an independent legal entity, independently bears responsibility for all its
obligations and is not responsible for the activities of any other companies,

including their contractual and/or other obligations.
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