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Investment Horizon

Company

valuation increase


6.6X

Investment


Value of the company

upon investment: €0.3B

Exit


Value of the company

upon exit: €2.3B

€0.3B

€0.8B

€1.0B

€2.0B

€2.3B

Acquired by
€140K raised in

an Angel Round

€2M Venture Round

€5M Series A

€30M Series B

€115M Series C

€150M Series D

€150M Series E

€100M

Corporate Round

€450M at Series F
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Investment in the case: 

Company:



Total investors count: 35


Geography of investors: 12


Location: 24 countries



Sector: Food Delivery

€200М





Glovo
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Year

2015
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2019

2021

Investors Countries
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Company

valuation increase


5.8x

€0.9B

€1.8B

€3.6B

€5.9B

€8.8B

€4M raised in a Series A round

€23M Series B

€63M Series C
€90M Series D

€249M Series E

€428M Series F

€513M Series G

€1.7B IPO

€152M Series H
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Investment Horizon

Exit


Value of the company

upon exit: €8.8B

Investment


Value of the company

upon investment: €1.3B
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Investment in the case: 

Company:



Total investors count: 31


Geography of investors: 9


Location: United Kingdom



Sector: Food Delivery

€10М





Deliveroo
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Company

valuation increase


24.7Х

€127M

€0.9B

€90K raised in a Seed Round

€1M Seed Round

€6M Series A

€14M Series B

€20M Series B

€110M Post-IPO Equity

Dec, 2013 Apr, 2014 Aug, 2015 Nov, 2016 May, 2018 Jul, 2021

Investment Horizon

Exit


Value of the company

upon exit: €0.9B

Investment


Value of the company 

upon investment: €35М
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Investment in the case: 

Company:



Total investors count: 35


Geography of investors: 4


Location: United States



Sector: Health Care, Software

€5М





All Rights Reserved © Blackshield Capital Group   |   p. 06

Owlet

Year

2013

2014

2015

2016

2018

2021

Investors Countries



Case Studies

All Rights Reserved ©

Company

valuation increase


17.0Х

Investment


Value of the company 

upon investment: €250М

Jul, 2015 Jan, 2016 Sep, 2016 Jan, 2017 Mar, 2019 Dec, 2019 Jun, 2021 July, 2022

€5M raised in a Seed Round

€20M Series A

€20M Series A

€110M Series B

€100M Series B

€530M Series C

€530M Series C

€2M €14M
€50M

€250M

€4.5B

€1.5B

€2.5B
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Investment in the case: 

Company:



Total investors count: 40


Geography of investors: 16


Location: Germany



Sector: InsurTech

€10М
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Investment Horizon

Company

valuation increase


1.4Х

Investment


Value of the company 

upon investment: €85М

Sep, 2013 Mar, 2014 Jun, 2015 May, 2016 May, 2018 Feb, 2020 Mar, 2022

€0.8M raised in a Seed Round

€8M Series A

€18M Series B

€14M Venture Round

€17M Series C

€20M Debt Financing

€71M

€200M

Acquired by

Exit


Value of the company

upon exit: €200M
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Investment in the case: 

Company:



Total investors count: 20


Geography of investors: 6


Location: United Kingdom


Sector: FinTech

€5М
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Company

valuation increase


2.2Х

Investment


Value of the company 

upon investment: €250М

Feb, 2016 Jun, 2016 May, 2017 Oct, 2018 Oct, 2019 Oct, 2019 Nov, 2020 Jan, 2022

€0.8M raised in a Seed Round

€8.5M Series

€16.0M Series B

€52M Series C
€20M Secondary Market

€42M Series D

€50M Venture Round


€7M €20M
€80M

€190M

€250M

€442M

€800M
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Investment in the case: 

Company:



Total investors count: 16


Geography of investors: 6


Location: Germany



Sector: PropTech

€10М





McMakler
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Year

2015

2016

2019

2020

2022

Investors Countries
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Company

valuation increase


1.7Х

Investment


Value of the company 

upon investment: €450М

Aug, 2015 Jun, 2016 Apr, 2017 Feb, 2018 Dec, 2018 Aug, 2020Oct, 2019 Jun, 2021

Seed Round

Series A

Series A

Series A

€30M Series B

€70M Series C

€160M Series D

€80M Series DVa
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€0.3B

€1.2B

Investment in the case: 

Company:



Total investors count: 19


Geography of investors: 8


Location: Germany



Sector: Logistic

€10М
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Maksym Koretskiy


CEO, Managing Partner




years of experience in finance,


investment banking and wealth management


closed deals

 under management

20+ 

50+ 
$500M+

· 

· 

Expertise in managing multi-asset portfolios of stocks, bonds 

  and structured products and overseeing the investment strategy


Extensive experience in the formation, development 



  and promotion of banks, insurance companies, brokerage firms, 


  pension, hedge funds and startups around the world

Roman Ivaniuk


Managing Partner




years of experience in M&A (LBO, private placement) and IPO

closed deals (VC, PE, pre-IPO, IPO)

 total closed deals value


 under management

12+ 
50+ 
$1B+
$300M+

· 

· 
· 

Experience in fundraising, fund management, market research, 


  fundamental analysis and business value creation strategy

Hands-on in growing portfolio companies and expanding its global presence

Served on boards of directors and other managing bodies



  of portfolio companies of the funds. Founder and Managing Partner of GR Capital,                                                                      

  exited in 2021 after fund’s creation and formation from scratch




Blackshield Capital Group   |   p. 15



All Rights Reserved ©

Disclaimer

This material is presented for information purposes only, is not intended and should not be interpreted


as advertising of any services in the territory of the relevant jurisdiction. The Blackshield Capital Group and/or its 
affiliates, consultants, directors, partners and employees, including those involved in the preparation and release of this 
material, do not give any assurances or guarantees with respect to the fairness, reliability or completeness of the 
information contained in this material, including without limitation with regard to factual information obtained from 
public sources, which the Blackshield Capital Group considered reliable; and are not responsible for the possible 
consequences of the use by customers of the information contained in thematerial, as well as the applicability of this 
material for the specific purposes and tasks of the recipient of this material. This material is not and can not be 
considered as a strategic, investment, financial, legal, tax and/or other advice. The information presented in this material 
may be amended, updated, revised and supplemented without the responsibility of the Blackshield Capital Group to 
notify the recipient of this material about such changes, updates and additions. This material is not an offer to conclude 
an agreement (offer) for the provision of services or any other agreement, or is not an analytical material. The services of 
the Blackshield Capital Group are performed exclusively on the basis of an agreement concluded 


with the client in accordance with applicable law. The Blackshield Capital Group will not provide services to any 
potential client, if such activity contradicts the applicable legislation that


regulates the activity of such a client.





The term "Blackshield" used in this material refers to several independent companies operating 
under the trademark 
"Blackshield". Regardless of any other statements contained in this material, 
the fact of carrying out activities under the 
trademark "Blackshield" is not grounds 
for recognizing the mentioned companies (all or any of them) as affiliated 
persons, 
members of the same group of persons, members of a simple partnership, companies, related agency 
relations, subsidiaries or affiliates, or grounds for recognizingthe fact of the creation of a tax representation of any of 
these companies in jurisdictions other than that in which such company was established, registered and carries out 
activities. Each of these companies is an independent legal entity, independently bears responsibility for all its 
obligations and is not responsible for the activities of any other companies, 


including their contractual and/or other obligations.
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Invest your capital together with us

and we will increase it for you
m.koretskiy@blackshield.capital 

ri@blackshield.capital


